
-Ǣ�ɫɪ�ċǢ�ɫɮ�ƛĭǙƛīǄĽ�ɬɪɬɪʞ�ƏƛǢǌ�ƏƛǢǌ�ǌƛƌƌĽǌ�ǄĽƏĴǢǌ�ĴċƏǌ�ƃċ�
ĭƛƌƌǢƏċǢǙľ�$ǢƏſȀċƌċſĽ�ċǢ�ĭƛĽǢǄ�ĴĽ�ƃċ�ÃŦĽǄǄċ��ĽǿċĴċ�ĴĽ�ÃċƏǙċ��ċǄǙċʞ�
ċǢ�ǀƛǢƌƛƏ�ĴǢ�ƌƛƏĴĽ�ĭƛƌƌĽ�ƃ˅ċǀǀĽƃƃĽƏǙ�ƃĽǌ�ĭƛƌƌǢƏċǢǙľǌ�ƃƛĭċƃĽǌʞ�ĽǙ�ƏƛǢǌ�
ċǿƛƏǌ�ċǙǙĽŦƏǙ�ƏƛǙǄĽ�ƛīźĽĭǙŦŖ�ĴĽ�ĴŦǌǙǄŦīǢĽǄ�ɮɲ�ſŦǙǌ�ǌĭƛƃċŦǄĽǌ�ċǢȅ�ĽƏŖċƏǙǌ�ĴĽ�
ƃ˅ľĭƛƃĽ��ȀŦċſǤƏʞ�ċŦƏǌŦ�ǃǢĽ�ƃċ�ĭƛƏǌǙǄǢĭǙŦƛƏ�Ĵ˅ǢƏ�źċǄĴŦƏ�ĭƛƌƌǢƏċǢǙċŦǄĽʞ�ǢƏ�
ǌǢǀĽǄīĽ�ǙǄċǿċŦƃ�ƌċŦƏ�ĴċƏǌ�ƃċ�ƌċŦƏ�ĽƏǙǄĽ�ƃ˅ľǃǢŦǀĽ�Ĵ˅`ƏČȆ�ĽǙ�ƃċ�ĭƛƌƌǢƏċǢǙľʝ

ØƏ�ƌƛƌĽƏǙ�Ĵ˅ľĭŠċƏŘĽ�ǃǢŦ�ƌċǄǃǢĽ�ƃĽ�ĴľīǢǙ�ƛȖĭŦĽƃ�Ĵ˅ǢƏĽ�ǄĽƃċǙŦƛƏ�
ĭƛƏǌǙǄǢĭǙŦǿĽ�Ġ�ƃƛƏŘ�ǙĽǄƌĽ�ĽƏǙǄĽ�ƃċ�ĭƛƌƌǢƏċǢǙľ�ĴĽ�$ǢƏſȀċƌċſĽ�ĽǙ�`ƏČȆʢ

�īźĽĭǙŦŖǌ�ǀǄŦƏĭŦǀċǢȅ�ĴĽ�ƃċ�ǿŦǌŦǙĽ

Ɣ -ŦǌǙǄŦīǢǙŦƛƏ�ĴĽ�ɮɲ�ſŦǙǌ�ǌĭƛƃċŦǄĽǌ�ċǢȅ�
ĽƏŖċƏǙǌ�ĴĽ�ƃ˅ľĭƛƃĽ��ȀŦċſǤƏ

Ɣ �ŦǌĽ�ĽƏ�ǀƃċĭĽ�ĴʿǢƏ�źċǄĴŦƏ�
ĭƛƌƌǢƏċǢǙċŦǄĽ�ǀŦƃƛǙĽ�ĽǙ�ċǀǀǄĽƏǙŦǌǌċŘĽ�
ĭǢƃǙǢǄĽƃ�ĴĽǌ�ƏƛǄƌĽǌ�ĴĽ��ƃċ�ĭƛƌƌǢƏċǢǙľ�
ʯǙǄōǌ�ǙǄċĴŦǙŦƛƏƏĽƃƃĽʰ

Ɣ »ĽƏĭƛƏǙǄĽ�ċǿĽĭ�ƃĽ�ƌċƌƛʞ�rǢƃŦƛ�
RċǄċǿŦǙƛ�ʯƏƛǙǄĽ�ĭƛƏǙċĭǙʰʞ�ĽǙ�ƃĽǌ�
ĽƏǌĽŦŘƏċƏǙǌ�ǀƛǢǄ�ĭƛƌǀǄĽƏĴǄĽ�ƃĽǢǄǌ�
īĽǌƛŦƏǌ

Ɣ &ǄľċǙŦƛƏ�ĴʿǢƏ�ƃŦĽƏ�ĴĽ�ĭƛƏȘċƏĭĽ�ċǿĽĭ�ƃĽǌ�
ĽƏŖċƏǙǌʞ�ƃĽǢǄǌ�ǀċǄĽƏǙǌʞ�ƃĽǌ�ĽƏǌĽŦŘƏċƏǙǌʞ�
ƃĽǌ�ċǢǙƛǄŦǙľǌ�ĽǙ�ƃċ�ĭƛƌƌǢƏċǢǙľ�Ġ�ǙǄċǿĽǄǌ�
ĴĽǌ�ċĭǙŦǿŦǙľǌʞ�ĴĽǌ�ľĭŠċƏŘĽǌʞ�ĽǙ�ǢƏ�
ǌċƏĭƛĭŠƛʝ

Ɣ `ĴĽƏǙŦȘĭċǙŦƛƏ�ĴĽǌ�ǀǄƛźĽǙǌ�ǀƛǙĽƏǙŦĽƃǌ�
ǀƛǢǄ�ƃ˅ċƏƏľĽ�ɬɪɬɫ

xʿľǃǢŦǀĽ
ǌǢǄ�ǀƃċĭĽ

�ƛǢǌ�ľǙŦƛƏǌ�ľŘċƃĽƌĽƏǙ�ċĭĭƛƌǀċŘƏľǌ�ĴĽ�ĴĽǢȅ�ǿƛƃƛƏǙċŦǄĽǌʟ�xǢŦǌċ�ʯǿƛƃƛƏǙċŦǄĽʰ�ĽǙ�&ċǄƃƛǌ�ʯǀŠƛǙƛŘǄċǀŠĽʰ�ǃǢŦ�ƛƏǙ�
ĴľĭŦĴľ�ĴʿċǀǀƛǄǙĽǄ�ƃĽǢǄ�ċŦĴĽ�ĽƏ�īľƏľǿƛƃċǙ�ʯċǢĭǢƏ�ŖǄċŦǌ�Əʿċ�ľǙľ�ǀǄŦǌ�ĽƏ�ĭŠċǄŘĽ�ǀċǄ�`ƏČȆʰʝ

xĽǌ�&ŠŦȕǄĽǌ�&ƃľǌ

ɬōƌĽ
ċĭǙŦƛƏ�ĴĽ�`ƏČȆ

ɮɲ
ſŦǙǌ�ǌĭƛƃċŦǄĽǌ

ɮɲ
ĽƏŖċƏǙǌ

ɯ
źƛǢǄǌ

ɰ
ċĭǙŦǿŦǙľǌ

ɯɫɭˑ
ĴĽ�īǢĴŘĽǙ

5$33257�'Č$&7,21
&ƛƌƌǢƏċǢǙľ��ǄŠǢċĭċ�ʵ�$ǢƏſȀċƌċſĽʞ�ÃŦĽǄǄċ��ĽǿċĴċ�
ĴĽ�ÃċƏǙċ��ċǄǙċʞ��&Ð�ɬɪɬɪ

$:,$.81

&ƛǄċƃŦĽ PĽǄƏĽȆ ÐċǙŦċƏċ



'�URXO��GH�OD�9LVLWH�GX����DX����2FWREUH�����

ÃċƌĽĴŦ�ʵ��ǄǄŦǿľĽ�ĽƏ�ɮȅɮʞ�ǀǢŦǌ�Ġ�
ǀŦĽĴ�ċĭĭƛƌǀċŘƏľǌ�ĴĽ�ƌǢƃĽǌʝ��ƛǢǌ�
ǀƃċƏǙƛƏǌ�Əƛǌ�ǙĽƏǙĽǌ�ĽǙ�ǌǢǄǀǄĽƏƛƏǌ�
ǃǢĽƃǃǢĽǌ�źĽǢƏĽǌ�ǃǢŦ�ƏʿĽƏ�ċǿċŦĽƏǙ�
źċƌċŦǌ�ǿǢĽǌʢ

-ŦƌċƏĭŠĽ�ʵ�·ǄľǌĽƏǙċǙŦƛƏ�ĴĽ�ƃʿ
ľǃǢŦǀĽ�ċǢȅ�ƃĽċĴĽǄǌ�ĴĽ�ƃċ�
ĭƛƌƌǢƏċǢǙľʝ�&ĽǙǙĽ�ŖƛǄƌċƃŦǙľ�
ĽǌǙ�ŦƏǙŦƌŦĴċƏǙĽ�ĽƏ�ǄċŦǌƛƏ�ĴĽ�ƃċ�
īċǄǄŦōǄĽ�ĴĽ�ƃċ�ƃċƏŘǢĽ�ʯǀċǄŖƛŦǌ�
ǀċǌ�ĴĽ�ǙǄċĴǢĭǙŦƛƏʰ�ĽǙ�ĴǢ�ĭċĴǄĽ�
ǌƛƌīǄĽ�ƌċŦǌ�ƏƛǢǌ�ǌƛƌƌĽǌ�
īŦĽƏ�ǄĽİǢǌ�ĽǙ�ċĭĭǢĽŦƃƃŦǌʝ

-ŦƌċƏĭŠĽ�ʵ�rċǄĴŦƏ�ĭƛƌƌǢƏċǢǙċŦǄĽʟ
ƏƛǢǌ�ĴľŖǄŦĭŠƛƏǌ�ĽƏǌĽƌīƃĽ�ǢƏ�
ǙĽǄǄċŦƏ�ĽǙ�ǌĽƌƛƏǌ�ĴǢ�ĭƛƏĭƛƌīǄĽ�ĽǙ�
ĴĽ�ƃċ�ĭƛǄŦċƏĴǄĽ�ǌƛǢǌ�ƃċ�ǌǢǀĽǄǿŦǌŦƛƏ�
ĴĽ�rǢƃŦƛʝ�·ǢŦǌʞ�ƏƛǢǌ�ǀǄƛǙľŘĽƛƏǌ�
ƏƛǙǄĽ�ǙǄċǿċŦƃ�ĴǢ�ǌƛƃĽŦƃ�ċǿĽĭ�ĴĽǌ�
ŖĽǢŦƃƃĽǌ�ĴĽ�īċƏċƏŦĽǄʝ

ÃċƌĽĴŦʵ��ƛƌĽƏǙǌ�ĴʿľĭŠċƏŘĽʟ�ƏƛǢǌ�
ċŦĴƛƏǌ�ƃĽǌ�ŖĽƌƌĽǌ�Ġ�ǀǄľǀċǄĽǄ�ǢƏ�
ǌċƏĭƛĭŠƛ�ʯǄĽǀċǌ�ʵ�ǌƛǢǀĽʰʝ��ƛǢǌ�

ľĭŠċƏŘĽƛƏǌ�ĽƏǌǢŦǙĽ�ċǿĽĭ�ƃĽ�
ǀǄƛŖĽǌǌĽǢǄ�ĴʿǢƏĽ�ċƏǙĽƏƏĽ�ĴĽǌ�ľĭƛƃĽǌ�

$ǢƏſȀċƌċſĽ�ċȆċƏǙ�ľŘċƃĽƌĽƏǙ�
īĽǌƛŦƏ�ĴĽ�ǌƛǢǙŦĽƏ�ċǿċƏǙ�ĴĽ�ƏƛǢǌ�
ǄĽƏĴǄĽ�Ġ�ǢƏ�ċǙĽƃŦĽǄ�ĴĽ�ǙŦǌǌċŘĽ�ƛǯ�
ƏƛǢǌ�ċǀǀǄĽƏƛƏǌ�ƃĽǌ�ǙĽĭŠƏŦǃǢĽǌ�

ǙǄċĴŦǙŦƛƏƏĽƃƃĽǌ�ĴĽ�ǙŦǌǌċŘĽʝ

xǢƏĴŦʵ��ċǙŦƏľĽ�ċĭǙŦǿŦǙľǌʟ�
ƏƛǢǌ�ƏƛǢǌ�ǄĽƏĴƛƏǌ�Ġ�ǀŦĽĴ�Ġ�
ƃʿľĭƛƃĽ��ȀŦċſǤƏ�ĽƏ�ǀǄĽƏċƏǙ�
ƃĽ�ƌŃƌĽ�ĭŠĽƌŦƏ�ǃǢĽ�ƃĽǌ�
ĽƏŖċƏǙǌ�ĽƌǀǄǢƏǙĽƏǙ�ǀƛǢǄ�ǌʿȆ�
ǄĽƏĴǄĽʝ��ƛǢǌ�ŖċŦǌƛƏǌ�ǢƏ�
ĭƛǢǄǌ�ĴĽ�ŖǄċƏİċŦǌʭċǄŠǢċĭƛʞ�
ǢƏ�ĭƛƏĭƛǢǄǌ�ĴĽ�ĴĽǌǌŦƏǌʞ�ĽǙ�
ĴĽǌ�źĽǢȅ�ċǿĽĭ�ĽƏǙǄĽ�ċǢǙǄĽǌʟ�
ʾrċĭǃǢĽǌ�Ġ�ĴŦǙʿ�ĽǙ�ʾźʿċŦ�ǢƏ�ǙŦĭʿ�
ʯċĭǙŦǿŦǙľǌ�ǀǄľǀċǄľĽǌ�ĽƏ�
ċƌƛƏǙ�ċǿĽĭ�ƃʿċŦĴĽ�ĴĽǌ�
ľǙǢĴŦċƏǙǌ�ĴĽ�ƃʿ8��
�ƛǄƌċƏĴŦĽʰʝ

�ċǄĴŦ�ʵ�-ŦǌǙǄŦīǢǙŦƛƏ�ĴĽǌ�ſŦǙǌʢ�xĽǌ�
ĽƏŖċƏǙǌ�ǌƛƏǙ�ǙǄōǌ�ŠĽǢǄĽǢȅ�ĽǙ�ǙǄōǌ�
ǀǄƛǙĽĭǙĽǢǄǌ�ĴĽ�ƃĽǢǄǌ�ƏƛǢǿĽƃƃĽǌ�
ŖƛǢǄƏŦǙǢǄĽǌ�ǌĭƛƃċŦǄĽǌ�ǃǢʿŦƃǌ�ǄċƏŘĽƏǙ�
ǌƛŦŘƏĽǢǌĽƌĽƏǙ�ĴċƏǌ�ƃĽǢǄ�ƌƛĭŠŦƃċʝ�`ƃǌ�
ƏĽ�ǿĽǢƃĽƏǙ�ǀċǌ�ƃĽǌ�ǢǙŦƃŦǌĽǄ�ǀƛǢǄ�ƃĽǌ�
ċĭǙŦǿŦǙľǌ�ĽǙ�ƃĽǌ�ŘċǄĴĽƏǙ�ǀƛǢǄ�ƃċ�
ǀǄƛĭŠċŦƏĽ�ǄĽƏǙǄľĽ�ǌĭƛƃċŦǄĽʢ�&Ľƃċ�
ƏƛǢǌ�ǙƛǢĭŠĽ�īĽċǢĭƛǢǀʝʝʝ

�ĽǄĭǄĽĴŦ�ʵ�-ľǀċǄǙʟ
�ǿĽĭ�rǢƃŦƛ�ƏƛǢǌ�ǀƃċƏǙƛƏǌ�ĴĽǌ�
ċǄīǄĽǌ�&ċǄċĭƛƃũʞ�ċǄīǄĽ�ǌċĭǄľ�ǀƛǢǄ�
ƃĽǌ��ǄŠǢċĭƛǌ�ǃǢŦ�ǌĽ�ĭċǄċĭǙľǄŦǌĽ�
ǀċǄ�ǌċ�ǌƛƃŦĴŦǙľ�ĽǙ�ǌċ�ĴǢǄċīŦƃŦǙľʝ�&Ľǌ�
ċǄīǄĽǌ�ǄĽǀǄľǌĽƏǙĽƏǙ�ƃċ�ǄĽƃċǙŦƛƏ�ĴĽ�
ĭƛƏȘċƏĭĽ�ǃǢĽ�ƏƛǢǌ�ĭƛƏǌǙǄǢŦǌƛƏǌ�
ċǿĽĭ�ĭĽǙǙĽ�ŦƏĭǄƛȆċīƃĽ�
ĭƛƌƌǢƏċǢǙľ�ĽǙ�ĭʿĽǌǙ�ľŘċƃĽƌĽƏǙ�
ƏƛǙǄĽ�ƌċƏŦōǄĽ�ĴĽ�ǄĽƌĽǄĭŦĽǄ�ƃĽǌ�
ǀƃǢǌ�ŘǄċƏĴǌ�ĴƛƏċǙĽǢǄǌ�Ĵ˅`ƏČȆ�ĽƏ�
ǀƃċƏǙċƏǙ�ǢƏĽ�ŘǄċŦƏĽ�ǀƛǢǄ�ĭŠċĭǢƏ�
Ĵ˅ĽƏǙǄĽ�ĽǢȅʝ

�ċǄĴŦ�ʵ��ĭǙŦǿŦǙľǌʟ�ƃĽǌ�ŘċǄİƛƏǌʞ�rǢƃŦƛ�ĽǙ�
PĽǄĭŠƛ�ĭǄľĽƏǙ�ǢƏ�ǀƛǙċŘĽǄʞ�ǀǄƛźĽǙ�ǀŦƃƛǙĽ�ĴĽ�
źċǄĴŦƏ�ŖċƌŦƃŦċƃ�ǃǢĽ�ƏƛǢǌ�ǌƛǢŠċŦǙƛƏǌ�
ĴľǿĽƃƛǀǀĽǄʝ�ÐċǙŦ�ĽǙ�&ƛĭƛ�ċƏŦƌĽƏǙ�ǢƏ�
ċǙĽƃŦĽǄ�ʾƌċƏŦƃƃċǌʿ�ƛǯ�ĽƃƃĽǌ�ċǀǀǄĽƏƏĽƏǙ�ċǢȅ�
ȘƃƃĽǌ�ĴŦȕľǄĽƏǙǌ�ƌƛǙŦŖǌ�ĴĽ�īǄċĭĽƃĽǙǌ�ǙŦǌǌľǌʞ�
ǀƃĽŦƏǌ�ĴĽ�ĭƛǢƃĽǢǄǌʢ
ʪxċ�ĴŦǿŦǌŦƛƏ�ŘċǄİƛƏǌʭȘƃƃĽǌ�ċ�ľǙľ�ǄľċƃŦǌľĽ�Ġ�
ƃċ�ĴĽƌċƏĴĽ�ĴĽǌ�ŖċƌŦƃƃĽǌʞ�ǀċǄ�ǄĽǌǀĽĭǙ�ǀƛǢǄ�
ƃĽǢǄ�ĭǢƃǙǢǄĽʝ



�ĭǙǢĽƃƃĽƌĽƏǙʞ� ĭĽǄǙċŦƏǌ� ĽƏŖċƏǙǌ� ĴľǌĽǄǙĽƏǙ�
ƃʿľĭƛƃĽ�ǀĽƏĴċƏǙ�ƃĽǌ�ǀľǄŦƛĴĽǌ�ĴʿŠŦǿĽǄ�ĭċǄ�Ŧƃǌ�
ǀǄľŖōǄĽƏǙ�ƏĽ�ǀċǌ�ċƃƃĽǄ�Ġ�ƃʿľĭƛƃĽ�ǀƃǢǙƟǙ�ǃǢĽ�
ĴĽ�ƏĽ�ǀċǌ�ƌċƏŘĽǄ�ĴĽ�ƃċ�źƛǢǄƏľĽʝ�8Ə�ĽȕĽǙʞ�
ƃʿľĭƛƃĽ� Əʿċ� ǀċǌ� ĴĽ� ĭċƏǙŦƏĽ� ǀƛǢǄ� ƃĽ� ǄĽǀċǌ�
ĴǢ�ƌŦĴŦ�ĽǙ�īĽċǢĭƛǢǀ�ĴʿĽƏŖċƏǙǌ�ǿŦǿĽƏǙ�Ġ�ɫŠ�
ƛǢ� ɫŠɭɪ� ĴĽ�ƌċǄĭŠĽ� ĴĽ� ƃʿľĭƛƃĽʝ� �ŦƏǌŦʞ� ĽƏ�
ǀľǄŦƛĴĽ�ĴĽ�ŖƛǄǙĽǌ�ǀƃǢŦĽǌʞ�Ŧƃǌ�ǌĽ�ǄĽǙǄƛǢǿĽƏǙ�
īƃƛǃǢľǌ� Ġ� ƃʿľĭƛƃĽʞ� ǌċƏǌ� ƌċƏŘĽǄʝ� -ʿƛǯ�
ƃʿŦƌǀƛǄǙċƏĭĽ�ĴĽ�ĭĽ�īĽċǢ�ǀǄƛźĽǙ�ĴĽ�ĭǢŦǌŦƏĽ�
́� ĭċƏǙŦƏĽ� ǃǢĽ� ƏƛǢǌ� ċǿƛƏǌ� ľƃċīƛǄľ�
ĽƏǌĽƌīƃĽʝ

�ǀǄōǌ�ĴĽ�ƌǢƃǙŦǀƃĽǌ�ĴŦǌĭǢǌǌŦƛƏǌʞ�ƃĽǌ�ǙŠľƌċǙŦǃǢĽǌ�ǃǢŦ�ǌĽ�ĴľŘċŘĽƏǙ�ĽǙ�ǌǢǄ�ƃĽǌǃǢĽƃƃĽǌ�`ƏČȆ�ǿċ�ǀƛǢǿƛŦǄ�
ċǀǀƛǄǙĽǄ�ǌƛƏ�ǌƛǢǙŦĽƏ�ċǢȅ��ǄŠǢċĭƛǌ�ĽƏ�ɬɪɬɫ�ǌƛƏǙ�ƃĽǌ�ǌǢŦǿċƏǙĽǌʟ

�ĭĭōǌ�Ġ�ƃʿľĭƛƃĽ�
́�ċƃŦƌĽƏǙċǙŦƛƏ

�ĭǙǢĽƃƃĽƌĽƏǙ� ƃĽǌ� ĽƏŖċƏǙǌ� ĴƛŦǿĽƏǙ�
ċƃƃĽǄ� ĴċƏǌ� ƃĽ� īƛǌǃǢĽǙ� ƃƛǄǌǃǢ˅Ŧƃǌ�
ǿĽǢƃĽƏǙ� ċƃƃĽǄ� ċǢȅ� ǙƛŦƃĽǙǙĽǌʠ� õŦċ�
ƃʿŦƏǌǙċƃƃċǙŦƛƏ� ĴĽ� ǙƛŦƃĽǙǙĽǌʞ� ċǿĽĭ� ƃċ�
ĭƛƌƌǢƏċǢǙľʞ� ƏƛǢǌ� ǀĽǄƌĽǙǙǄƛƏǌ�
ċǢȅ� ĽƏŖċƏǙǌ� ĴʿċǌǌŦǌǙĽǄ� Ġ� ƃʿľĭƛƃĽ�
ĴċƏǌ�ĴĽ�ƌĽŦƃƃĽǢǄĽǌ�ĭƛƏĴŦǙŦƛƏǌʝ
�ƛǢǌ� ǌĽǄƛƏǌ� ľŘċƃĽƌĽƏǙ� ǀǄľǌĽƏǙǌ�
ǌǢǄ� ǙƛǢǙĽǌ� ƃĽǌ� ǙŠľƌċǙŦǃǢĽǌ� ĴĽ�
īŦƛǌľĭǢǄŦǙľ� ƃŦľĽǌ� ċǢ� &�õ`-� ǌŦ� ƃċ�
ĭƛƌƌǢƏċǢǙľ�ƏƛǢǌ�ƃĽ�ĴĽƌċƏĴĽ

ÃċƏǙľ�́�$ŦĽƏʵŃǙǄĽ

xĽǌ� ċǢǙƛǄŦǙľǌ� ƛƏǙ� ǢƏĽ� ŘǄċƏĴĽ�
ǀĽǢǄ�ǀƛǢǄ�ƃ˅ċǿĽƏŦǄ�ĴĽ�ƃĽǢǄ�ŘǄƛǢǀĽ�
ĽǙŠƏŦǃǢĽ�ĽǙ�ǌƛƏǙ�ǀǄľƛĭĭǢǀľǌ�ǀċǄ�
ƃĽǌ� ƏƛǢǿĽƃƃĽǌ� ŘľƏľǄċǙŦƛƏǌʟ� Ŧƃǌ�
ĭǄċŦŘƏĽƏǙ� ǢƏĽ� ĴľĭǢƃǙǢǄċǙŦƛƏʝ�
&ʿĽǌǙ� ǀƛǢǄǃǢƛŦ� ƏƛǢǌ� ƌĽǙǙǄƛƏǌ�
ĽƏǌĽƌīƃĽ� ĽƏ� ǀƃċĭĽ� ǢƏ� ǀǄƛźĽǙ� ĴĽ�
źċǄĴŦƏ� ĭƛƌƌǢƏċǢǙċŦǄĽ� ċȘƏ� ĴĽ�
ǀǄľǌĽǄǿĽǄ� ƃĽǢǄǌ� ǙĽĭŠƏŦǃǢĽǌ�
ċƏĭĽǌǙǄċƃĽǌ� ĴĽ� ĭǢƃǙǢǄĽ� ĽǙ� ĴĽ�
ǀǄƛǙĽĭǙŦƛƏ�ĴĽ�ʼƌċĴǄĽ�ǙŦĽǄǄċʽʝ�

·ǄľǌĽǄǿċǙŦƛƏ�ĴĽ�ƃċ�
ĭǢƃǙǢǄĽ

&ƛƏǙĽƏǢ�ſŦǙǌ�ǌĭƛƃċŦǄĽǌ
-Ľ�ǀċǄ�ƏƛǙǄĽ�ĽƏŘċŘĽƌĽƏǙ�ĽƏ�ĴľǿĽƃƛǀǀĽƌĽƏǙ�
ĴǢǄċīƃĽʞ�ƏƛǢǌ�ċǿƛƏǌ��ŖċŦǙ� ƃĽ�ĭŠƛŦȅ�ĴĽ�ǙǄċǿċŦƃƃĽǄ�
ċǿĽĭ� ĴĽǌ� ŖƛǢǄƏŦǌǌĽǢǄǌ� ƃƛĭċǢȅ� ĽǙ� ĴĽ� ǄĽƌĽǙǙǄĽ�
ƃĽǌ�ſŦǙǌ�ĴċƏǌ�ĴĽǌ�ĽƏǿĽƃƛǀǀĽǌ�ſǄċŖǙǌ�ǄĽĭȆĭƃċīƃĽǌʝ

3URMHW�$:,$.೷1����2&7������
 &23 (85

�ĭǙŦƛƏ

�ĭǙŦǿŦǙľǌ�ĽǙ�ǄĽǀċǌ�ʯɫɮ˼ʰ ɬɮɬʞɫɯɪ ɯɯ

ɮɪ�uŦǙǌ�ÃĭƛƃċŦǄĽǌ�ʯɭɫ˼ʰ ɳɮɫʞɲɪɪ ɬɫɮ

xƛŘŦǌǙŦǃǢĽ

ÐǄċƏǌǀƛǄǙ�ʯɮɲ˼ʰ ɲɲɳʞɱɮɳ ɬɪɬ

ʪʪ�ƛǄƌĽǌ�ĴĽ�īŦƛǌľĭǢǄŦǙľ�ʯɱ˼ʰ ɬɫɪʞɪɪɪ ɮɬ

Ð�Ð�x ɬʞɭ�� ɯɫɭ

ʪ&ŠŦȕǄĽǌ�ċǄǄƛƏĴŦǌ�Ġ�ƃʿĽǢǄƛʭċǢ�ǀĽǌƛǌ�ĭƛƃƛƌīŦĽƏ��ʯɫ8Ø»˨ɮɮɪɪ&�·ʰ
ʪʪÐĽǌǙ�&�õ`-ʵɫɳʞ�ŘĽƃ�ċƏǙŦīċĭǙľǄŦĽƃʞ�ƌċǌǃǢĽǌ�ĽǙĭʝ

·ƛǢǄ�ǀƃǢǌ�ĴĽ�ĴľǙċŦƃǌ�ĽǙ�ĴĽ�ǀŠƛǙƛǌʞ�ǄĽƏĴĽȐʵǿƛǢǌ�ǌǢǄ
ȀȀȀʝŦƏċȆʵċǌǌƛʝƛǄŘ�ĽǙ�̀ŦƏċȆċǌǌƛĭŦċǙŦƛƏ

�ƛǙǄĽ�ĭǢƃǙǢǄĽ�ċ�īĽǌƛŦƏ�Ĵ˅ĽǌǀċĭĽ�ĽǙ�ĴĽ�ǄĽǌǀĽĭǙ�ǀƛǢǄ�ċǿċƏĭĽǄ�ĴċƏǌ�ƏƛǙǄĽ�ĽȅŦǌǙĽƏĭĽʢ

rƛǌľ�$ƛƃŦǿċǄ
·ǄƛŖĽǌǌĽǢǄ�ĴĽ�ƃʿľĭƛƃĽ�$ǢƏſȀċƌċſĽʞ�ÃŦĽǄǄċ��ĽǿċĴċ�ĴĽ�ÃċƏǙċ��ċǄǙċ�

&ƛƌƌǢƏċǢǙľ�ŦƏĴŦŘōƏĽ��ǄŠǢċĭċ


