
-Ǣ�ɬɪ�ċǢ�ɬɬ�ƏƛǿĽƌīǄĽ�ɬɪɬɬʞ�ƏƛǢǌ�ƏƛǢǌ�ǌƛƌƌĽǌ�ǄĽƏĴǢǌ�ĴċƏǌ�ƃċ�
ĭƛƌƌǢƏċǢǙľ�$ǢƏſȀċƌċſĽ�ċǢ�ĭƿǢǄ�ĴĽ�ƃċ�ÃŦĽǄǄċ��ĽǿċĴċ�ĴĽ�ÃċƏǙċ��ċǄǙċʞ�
ċǢ�ǀƛǢƌƛƏ�ĴǢ�ƌƛƏĴĽ�ĭƛƌƌĽ�ƃ˅ċǀǀĽƃƃĽƏǙ�ƃĽǌ�ĭƛƌƌǢƏċǢǙľǌ�ƃƛĭċƃĽǌʝ�
xʿƛīźĽĭǙŦŖ�ľǙċŦǙ�ǢƏĽ�ǀǄĽƌŦōǄĽ�ľǙǢĴĽ�ĴǢ�ǀǄƛźĽǙ�ĴĽ�ĭƛƏǌǙǄǢĭǙŦƛƏ�ĴĽ�ĴĽǢȅ�ǌċƃƃĽǌ�
ĴĽ�ĭƃċǌǌĽ�ǀƛǢǄ�ƃċ�ĭƛƌƌǢƏċǢǙľʞ�ċŦƏǌŦ�ǃǢĽ�ƃĽ�ǄĽƏƛǢǿĽƃƃĽƌĽƏǙ�ĴǢ�ǀǄƛźĽǙ�ĴĽ�
źċǄĴŦƏ�ĭƛƌƌǢƏċǢǙċŦǄĽʞ�ǃǢŦ�ŖǢǙ�ǢƏ�ǄľĽƃ�ǌǢĭĭōǌ�ƃʿċƏ�ĴĽǄƏŦĽǄʝ

�ƛǢǌ�ċǿƛƏǌ�ľǙľ�ǄĽİǢǌ�ċǿĽĭ�ǢƏĽ�ĭľǄľƌƛƏŦĽ�ĴĽ�ǀǢǄŦȘĭċǙŦƛƏ�ĴĽǌ�ƌċƌƛǌ�ĽǙ�
ǀƛǢǿƛƏǌ�ĴŦǄĽ�ǃǢĽ�Əƛǌ�ƃŦĽƏǌ�ċǿĽĭ�ƃċ�ĭƛƌƌǢƏċǢǙľ�ƛƏǙ�īĽċǢĭƛǢǀ�ľǿƛƃǢľ�
ĴĽǀǢŦǌ�ƏƛǙǄĽ�ǀǄĽƌŦōǄĽ�ǿŦǌŦǙĽʝ��ƛǢǌ�ǌƛƌƌĽǌ�ȘĽǄǌ�ĴĽ�ǿƛŦǄ�ĭĽǙǙĽ�īĽƃƃĽ�ǄĽƃċǙŦƛƏ�
ĴĽ�ĭƛƏȘċƏĭĽ�ǌʿŦƏǌǙċƃƃĽǄʝ

�īźĽĭǙŦŖǌ�ǀǄŦƏĭŦǀċǢȅ�ĴĽ�ƃċ�ǿŦǌŦǙĽ

Ɣ 8ǙǢĴĽ�ĴǢ�ǀǄƛźĽǙ�ĴĽ�ĭƛƏǌǙǄǢĭǙŦƛƏ�ĴĽ�ɬ�
ǌċƃƃĽǌ�ĴĽ�ĭƃċǌǌĽǌ�ĴľīǢǙ�ɬɪɬɭ

Ɣ »ĽƏƛǢǿĽƃƃĽƌĽƏǙ�ĴǢ�źċǄĴŦƏ�
ĭƛƌƌǢƏċǢǙċŦǄĽ�ǌǢǄ�ƃĽ�ǙĽǄǄċŦƏ�ĴĽ�ƃʿľĭƛƃĽ

Ɣ »ĽƏĭƛƏǙǄĽ�ċǿĽĭ�ƃĽ�ƌċƌƛʞ�rǢƃŦƛ�
RċǄċǿŦǙƛ�ʯƏƛǙǄĽ�ĭƛƏǙċĭǙʰʞ�ƃĽǌ�ɫɯ�ŖċƌŦƃƃĽǌ�
ĴĽ�8ƃ�·ǢĽīƃŦǙƛʞ�ĽǙ�ƃĽ�ĭƛƏǌǙǄǢĭǙĽǢǄ�ƃƛĭċƃ

Ɣ ÃċƏĭƛĭŠƛ�ĽǙ�źĽǢȅ�ċǿĽĭ�ƃĽǌ�ĽƏŖċƏǙǌ�
ʯĭƛƃƛǄŦċŘĽǌʞ�ƃċ�ǙƛƌċǙĽʞ�źĽǢȅ�ċǿĽĭ�īċƃƃƛƏʰ

xʿľǃǢŦǀĽ�ǌǢǄ�ǀƃċĭĽ &ƛǄċƃŦĽ� ľǙċŦǙ� ľŘċƃĽƌĽƏǙ� ċĭĭƛƌǀċŘƏľĽ�
ĴĽ� ǙǄƛŦǌ� ǿƛƃƛƏǙċŦǄĽǌʟ� -ŦƌŦǙǄŦʞ� »ƛƌċƏĽ� ĽǙ�
�ǄŦǌǙŦĴĽ� ǃǢŦ� ƛƏǙ� ĴľĭŦĴľ� ĴʿċǀǀƛǄǙĽǄ� ƃĽǢǄ�
ċŦĴĽ� ĽƏ� īľƏľǿƛƃċǙ� ʯċǢĭǢƏ� ŖǄċŦǌ� Əʿċ� ľǙľ�
ǀǄŦǌ�ĽƏ�ĭŠċǄŘĽ�ǀċǄ�`ƏČȆʰʝ

xĽǌ�&ŠŦȕǄĽǌ�&ƃľǌ

ɭōƌĽ
ċĭǙŦƛƏ�ĴĽ�`ƏČȆ

ɫɲ
ÃċĭŠĽǙǌ�ĴĽ�ŘǄċŦƏĽǌ

ĽƏǿŦǄƛƏ�ɭɪ
ĽƏŖċƏǙǌ

ɭ
źƛǢǄǌ

5$33257�'Č$&7,21
&ƛƌƌǢƏċǢǙľ��ǄŠǢċĭċ�ʵ�$ǢƏſȀċƌċſĽʞ�ÃŦĽǄǄċ��ĽǿċĴċ�
ĴĽ�ÃċƏǙċ��ċǄǙċʞ���õ�ɬɪɬɬ

$:,$.81

&ƛǄċƃŦĽ



'�URXO��GH�OD�9LVLWH�GX����DX����1RYHPEUH�����

-ŦƌċƏĭŠĽ�ʵ��ǄǄŦǿľĽ�ĽƏ�ƌƛǙƛǌ�
źǢǌǃǢʿĠ�8ƃ�·ǢĽīƃŦǙƛ�ċĭĭƛƌǀċŘƏľǌ�
ĴĽ�rǢƃŦƛʞ�ǙƛǢǙĽ�ǢƏĽ�ċǿĽƏǙǢǄĽ�ʢ�
�ƛǢǌ�ƏƛǢǌ�ŦƏǌǙċƃƃƛƏǌ�ĴċƏǌ�ƃʿľĭƛƃĽ�
ċǿĽĭ�ĴĽǌ�Šċƌċĭǌʝ�xĽǌ�ĽƏŖċƏǙǌ�ǌƛƏǙ�
ĽƏ�ǿċĭċƏĭĽǌʝ�

-ŦƌċƏĭŠĽ�ʵ�»Ľǀƛǌ�ĽǙ�
ƛǄŘċƏŦǌċǙŦƛƏ�ĴǢ�ƃĽƏĴĽƌċŦƏ�
�ƛǢǌ�ċǿƛƏǌ�ǢƏ�ǀĽǢ�ĴĽ�ǙĽƌǀǌ�
ǀƛǢǄ�ƏƛǢǌ�ƛǄŘċƏŦǌĽǄʝ��ƛǢǌ�
ǀǄľǀċǄƛƏǌ�ƃĽǌ�ǃǢĽǌǙŦƛƏǌ�
ĽǌǌĽƏǙŦĽƃƃĽǌ�Ġ�ǀƛǌĽǄ�ǀƛǢǄ�ƃċ�
ĭƛƏǌǙǄǢĭǙŦƛƏ�ċǢȅ�ŖċƌŦƃƃĽǌ�ċŦƏǌŦ�
ǃǢĽ�ƃĽǌ�źĽǢȅ�ċǿĽĭ�ƃĽǌ�ĽƏŖċƏǙǌʝ�
�ǿĽĭ�ĴĽ�ƃċ�ǿŦǌŦǙĽ�ʟʰ

xǢƏĴŦ�ʵ�-ƛǢĭŠĽ�ĴċƏǌ�ƃċ�ǄŦǿŦōǄĽ�
ǌċĭǄľĽʟ
&Ľ�ƌƛƌĽƏǙ�ĽǌǙ�ǙƛǢźƛǢǄǌ�ǙǄōǌ�ǌǀľĭŦċƃʝ�
xʿĽċǢ�ĽǌǙ�ǙǄōǌ�ǄċŖǄċŬĭŠŦǌǌċƏǙĽʞ�
ƃʿĽƏĴǄƛŦǙ�ċīǌƛƃǢƌĽƏǙ�ǌǀƃĽƏĴŦĴĽʢ�
�ƛǢǌ�Ȇ�ǄĽǌǙƛƏǌ�ĴʿċŦƃƃĽǢǄǌ�ǀƃǢǌ�
ƃƛƏŘǙĽƌǀǌ�ǃǢĽ�ǀǄľǿǢʝ

xǢƏĴŦ�ʵ�õŦǌŦǙĽ�ĴǢ�ƃŦĽǢ�ĴĽ�
ĭƛƏǌǙǄǢĭǙŦƛƏʟ��ƛǢǌ�ƏƛǢǌ�

ǄĽƏĴƛƏǌ�ǌǢǄ�ǀƃċĭĽ�ĽǙ�ǀǄĽƏƛƏǌ�
ĴĽǌ�ǀŠƛǙƛǌ�ĽǙ�ĴĽǌ�ƌĽǌǢǄĽǌʝ�

�ƛǢǌ�ĴŦǌĭǢǙƛƏǌ�ċǿĽĭ�ƃċ�
ĭƛƌƌǢƏċǢǙľʞ�ƃĽǌ�ǀċǄĽƏǙǌ�ĽǙ�

ŦƌċŘŦƏƛƏǌ�ĽƏǌĽƌīƃĽ�ǌǢǄ�
ǀƃċĭĽ�ƃʿĽǌǀċĭĽ�ŦĴľċƃ�ǀƛǢǄ�ƃĽǌ�

ĽƏŖċƏǙǌʝ

xǢƏĴŦʵ�&ľǄľƌƛƏŦĽ�ċǿĽĭ�ƃĽǌ�
ƌċƌƛǌʟ��ƛǢǌ�ƏĽ�ƃʿċǿŦƛƏǌ�
źċƌċŦǌ�ŖċŦǙ�ǌƛǢǌ�ĭĽǙǙĽ�ŖƛǄƌĽ�
źǢǌǃǢʿĠ�ǀǄľǌĽƏǙʝ��ƛǢǌ�
ǌƛƌƌĽǌ�ċƃŦŘƏľǌ�ŖċĭĽ�Ġ�ƃċ�
ǄŦǿŦōǄĽ�ǌċĭǄľĽ�ĽǙ�ċǿĽĭ�ɬ�
ƌċƌƛǌʝ�`ƃǌ�ƏƛǢǌ�ĴĽƌċƏĴĽƏǙ�
ĴĽ�ƏƛǢǌ�ĴľīċǄǄċǌǌĽǄ�ĴĽ�
ǙƛǢǙĽǌ�ƃĽǌ�ƌċǢǿċŦǌĽǌ�
ľƏĽǄŘŦĽǌ�ŦĭŦʞ�ĴĽ�ǙƛǢǄƏĽǄ�ǌǢǄ�
ƏƛǢǌ�ƌŃƌĽ�ǀǢŦǌ�ǀƃǢǌ�ƃƛŦƏ�
ĴľǀƛǌĽǄ�ǌǢǄ�ǢƏ�Șƃ�ǙƛǢǙĽǌ�ƃĽǌ�
īĽƃƃĽǌ�ǀĽƏǌľĽǌ�ĴĽ�ĭĽǙǙĽ�ǿŦǌŦǙĽ�
ĽǙ�ƃĽǌ�ǿŦǌǢċƃŦǌĽǄʝ

xǢƏĴŦ�ʵ��ƛƌĽƏǙǌ�ĴʿľĭŠċƏŘĽʟ��ƛǢǌ�ƏƛǢǌ�ǄľǢƏŦǌǌƛƏǌ�
ċǿĽĭ�ǙƛǢǙĽǌ�ƃĽǌ�ŖċƌŦƃƃĽǌ�ĴĽ�8ƃ�·ǢĽīƃŦǙƛ�ĽǙ�ƃĽǌ�ċǢǙƛǄŦǙľǌ�
ĴċƏǌ�ƃċ�ƌċŦǌƛƏ�ĴǢ�ĭƛƌƌŦǌǌċŦǄĽʝ��ƛǢǌ�ĴŦǌĭǢǙƛƏǌ�ĴċƏǌ�ƃĽǌ�
ĴľǙċŦƃǌ�ĴǢ�ǀǄƛźĽǙ�ĴĽ�ĭƛƏǌǙǄǢĭǙŦƛƏ�ĴĽ�ǌċƃƃĽǌ�ĴĽ�ĭƃċǌǌĽǌʞ�
ċǿĽĭ�ƃʿċŦĴĽ�ǀǄľĭŦĽǢǌĽ�ĴĽ�rǢƃŦƛ�ĭƛƌƌĽ�ǙǄċĴǢĭǙĽǢǄ�ĽǙ�
ǄĽƌĽǙǙƛƏǌ�ƃĽǌ�ŘǄċŦƏĽǌ�ǀƛǢǄ�ƃĽ�ǄĽƏƛǢǿĽƃƃĽƌĽƏǙ�ĴǢ�źċǄĴŦƏ�
ĭƛƌƌǢƏċǢǙċŦǄĽʝ

xǢƏĴŦ�ʵ�»ĽƏĭƛƏǙǄĽ�ċǿĽĭ�ƃĽ�
ĭƛƏǌǙǄǢĭǙĽǢǄ�ƃƛĭċƃ�ĴċƏǌ�ƃċ�
ǀĽǙŦǙĽ�ľĭƛƃĽ�ċĭǙǢĽƃƃĽ�ĽǙ�ƃŦǌǙĽ�ĴĽǌ�
ƌċǙľǄŦċǢȅ�ǀƛǢǄ�ƃċ�ĭƛƏǌǙǄǢĭǙŦƛƏʝ�
`ƏǿĽƏǙċŦǄĽ�ĴĽǌ�ƌĽǢīƃĽǌ�ċĭǙǢĽƃǌ�
ĴĽ�ƃʿľĭƛƃĽʝ

�ƛǢǌ�ǄĽǀċǄǙƛƏǌ�ƃĽ�ƃĽƏĴĽƌċŦƏʡ�
ǢƏĽ�ĴĽǄƏŦōǄĽ�ċǿĽƏǙǢǄĽ�
ŦƌǀƃŦǃǢċƏǙ�ǢƏ�ǀǄƛĴǢĭǙĽǢǄ�ĴĽ�
ĭċŖľ�ĽǙ�ǌĽǌ�ƌǢƃĽǌʞ�ɭ�ƌƛǙƛǌ�
ǀƛǢǄ�ɮ�ǀĽǄǌƛƏƏĽǌʞ�ĽǙ�ǢƏ�
ǿƛȆċŘĽ�ĽƏ�ǙċƏĴĽƌʢ

xǢƏĴŦ�ʵ�ÃċƏĭƛĭŠƛ�ċǿĽĭ�ƃċ�ĭƛƌƌǢƏċǢǙľ�ĽǙ�ċĭǙŦǿŦǙľǌ�
ċǿĽĭ�ƃĽǌ�ĽƏŖċƏǙǌʢ�&ʿĽǌǙ�ǙƛǢźƛǢǄǌ�ǙǄōǌ�ĴǄƟƃĽ�ĴĽ�ǿŦǿǄĽ�
ĭĽ�ƌƛƌĽƏǙʡ�ċǢ�ƌŦƃŦĽǢ�ĴǢ�ǄĽǀċǌʞ�ǢƏ�ĭƛĭŠƛƏ�
ĴľīċǄǃǢĽ�Ġ�ǿŦǿĽ�ċƃƃǢǄĽ�ċǿĽĭ�ǢƏĽ�ĭǢƃƛǙǙĽ�ǌǢǄ�ƃċ�ǙŃǙĽʢ�

�ƛǢǌ�ǄľċƃŦǌƛƏǌ�ĴĽǌ�źĽǢȅ�ċǿĽĭ�ƃĽǌ�īċƃƃƛƏǌ�ċǿĽĭ�ƃĽǌ�
ĽƏŖċƏǙǌ�ǌŦ�ŠĽǢǄĽǢȅʞ�ċŦƏǌŦ�ǃǢʿǢƏĽ�ċĭǙŦǿŦǙľ�ĭƛƃƛǄŦċŘĽ�
ǀĽƏĴċƏǙ�ǃǢĽ�ƃĽǌ�ĴŦǌĭǢǌǌŦƛƏǌ�ĭƛƏǙŦƏǢĽƏǙ�ċǿĽĭ�ƃĽǌ�
ċǢǙƛǄŦǙľǌ�ĽǙ�ǀċǄĽƏǙǌʝ



�ĭǙǢĽƃƃĽƌĽƏǙʞ�ĭĽǄǙċŦƏǌ�ĽƏŖċƏǙǌ�ǿŦǿĽƏǙ�ǙǄōǌ� ƃƛŦƏ�
ĴĽ�ƃʿľĭƛƃĽʝ�xʿľĭƛƃĽ�ĽǌǙ�ǌǢǄ�ǢƏ�ǙĽǄǄċŦƏ�ǃǢŦ�ċ�ľǙľ�
ǄĽƌŦǌ�Ġ�ƃċ�ĭƛƌƌǢƏċǢǙľ�ǿŦċ�ǢƏ�ǀǄƛŘǄċƌƌĽ�ĴĽ�
ǄĽǌǙŦǙǢǙŦƛƏ� ĴĽǌ� ǙĽǄǄĽǌ� ŦƏĴŦŘōƏĽǌ�ƌċŦǌ� Ŧƃǌ� ƏĽ� ƃĽ�
ĭƛƏǌŦĴōǄĽƏǙ� ǀċǌ� ĭƛƌƌĽ� ǌǧǄ� ĭċǄ� Ġ� ǙƛǢǙ�
ƌƛƌĽƏǙ� Ŧƃǌ� ǀĽǢǿĽƏǙ� ƃĽ� ǀĽǄĴǄĽ� ǌĽƃƛƏ� ĽǢȅʝ� -Ľ�
ǀƃǢǌʞ� ƃ˅ľĭƛƃĽ� ĽǌǙ� ċǢźƛǢǄĴʿŠǢŦ� ǙǄƛǀ� ǀĽǙŦǙĽ� ǀƛǢǄ�
ċĭĭǢĽŦƃƃŦǄ� ǙƛǢǌ� ƃĽǌ� ĽƏŖċƏǙǌ� ĴĽ� ƃċ� ĭƛƌƌǢƏċǢǙľ�
ǃǢŦ�ǌĽ�ĴľǿĽƃƛǀǀĽʝ�

xĽ�ƏƛǢǿĽċǢ�ǙĽǄǄċŦƏ�ĽǌǙ�ǀƃǢǌ�ĭĽƏǙǄċƃ�ĽǙ�ǌǢǄǙƛǢǙ�
ǌǢǄ�ƃĽǌ�ǙĽǄǄĽǌ�ĴĽ�ƃċ�ĭƛƌƌǢƏċǢǙľʝ�

&ƛƏǌǙǄǢĭǙŦƛƏ�ĴĽ�ĴĽǢȅ�ǌċƃƃĽǌ�ĴĽ�ĭƃċǌǌĽ

�ĭĭōǌ�Ġ�ƃʿľĭƛƃĽ�

3URMHW�$:,$.1����6DOOHV�GH�FODVVH &23 (85

�ċǙľǄŦċǢȅ ɫɱʞɯɰɪʞɲɪɪ ɭʞɮɱɲ

`ƌǀǄľǿǢǌ�ʯɫɪ˼ʰ ɫʞɱɯɰʞɪɲɪ ɭɮɱ

ÐǄċƏǌǀƛǄǙ�ʯɬɯ˼ʰ ɮʞɭɳɪʞɬɪɪ ɲɱɪ

Ð�Ð�x ˏ�ɬɭʞɱɪɱʞɪɲɪ ɮʞɰɳɯ�ˑ

ʪ&ŠŦȕǄĽǌ�ċǄǄƛƏĴŦǌ�Ġ�ƃʿĽǢǄƛʭċǢ�ǀĽǌƛǌ�ĭƛƃƛƌīŦĽƏ��ʯɫ8Ø»˨ɯʝɪɮɳ�&�·ʰ
ʪʪÐĽǌǙ�&�õ`-ʵɫɳʞ�ŘĽƃ�ċƏǙŦīċĭǙľǄŦĽƃʞ�ƌċǌǃǢĽǌ�ĽǙĭʝ

·ƛǢǄ�ǀƃǢǌ�ĴĽ�ĴľǙċŦƃǌ�ĽǙ�ĴĽ�ǀŠƛǙƛǌʞ�ǄĽƏĴĽȐʵǿƛǢǌ�ǌǢǄ
ȀȀȀʝŦƏċȆʵċǌǌƛʝƛǄŘ�ĽǙ�̀ŦƏċȆċǌǌƛĭŦċǙŦƛƏ

8Ə�ƌĽǙǙċƏǙ�ĭŠċĭǢƏ�ƏƛǙǄĽ�ƌċŦƏ�Ġ�ƃċ�ǀĔǙĽ�ƏƛǢǌ�ċƃƃƛƏǌ�ǄľǢǌǌŦǄ�ĽƏǌĽƌīƃĽ�Ġ�ǄľċƃŦǌĽǄ�ƃĽ�ǀƃǢǌ�ŘǄċƏĴ�ǀǄƛźĽǙ�
źċƌċŦǌ�ǄľċƃŦǌľ�ǀċǄ�`ƏċȆ�ċǀǄōǌ�ɬ�ċƏǌ�ĴʿĽȅŦǌǙĽƏĭĽʝ�ÐƛǢǌ�ĭĽǌ�ĽȕƛǄǙǌ�ǃǢĽ�ĭŠċĭǢƏ�ĴʿĽƏǙǄĽ�ƏƛǢǌ�ĽȕĽĭǙǢĽ�

ĭĽǌ�ĴĽǄƏŦōǄĽǌ�ċƏƏľĽǌ�ǀǄĽƏƏĽƏǙ�ǌĽƏǌʝ�rĽ�ƏĽ�ǀĽǢȅ�ǃǢĽ�ǄĽƌĽǄĭŦĽǄ�ĽǙ�ŖľƃŦĭŦǙĽǄ�ǙƛǢǙĽ�ƃʿľǃǢŦǀĽ�ǌċƏǌ�ǃǢŦ�ǙƛǢǙ�
ĭĽƃċ�ƏĽ�ǌĽǄċŦǙ�ǀċǌ�ǀƛǌǌŦīƃĽʝ�8Ǚ�ƌĽǄĭŦ�Ġ�ǿƛǢǌ�ǙƛǢǌ�ĴĽ�ĭǄƛŦǄĽ�ĽƏ�ƏƛǢǌ�ĽǙ�ǀƛǢǄ�ǿƛǙǄĽ�ĭƛƏȘċƏĭĽ�ʢ

&ƛǄċƃŦĽ�xŠĽǄƌĽƃŦƏ
·ǄľǌŦĴĽƏǙĽ�Ĵʿ`ƏČȆ

·ǄľǀċǄċǙŦŖǌ

�ǀǄōǌ�ĴĽ�ƌǢƃǙŦǀƃĽǌ�ĴŦǌĭǢǌǌŦƛƏǌʞ�ƏƛǢǌ�ǀǄĽƏƛƏǌ�
ƃċ� ĴľĭŦǌŦƛƏ� ċǿĽĭ� ƃċ� ĭƛƌƌǢƏċǢǙľ� ĴĽ� ȘƏċƏĭĽǄ�
ƃĽǌ� ƌċǙŦōǄĽǌ� ǀǄĽƌŦōǄĽǌ� ĽǙ� ƃĽ� ǙǄċƏǌǀƛǄǙ� ǙċƏĴŦǌ�
ǃǢĽ� ƃċ�ĭƛƌƌǢƏċǢǙľ�ǌĽ�ƌƛīŦƃŦǌĽ�ĽǙ�ċǀǀƛǄǙĽ� ƃċ�
ƌċŦƏ�Ĵ˅ƿǢǿǄĽʝ�

`ƃǌ� ǌƛƏǙ� ĽƏ� ĭĽ� ƌƛƌĽƏǙ� ƌŃƌĽ� ĽƏ� ǙǄċŦƏ� ĴĽ�
ǀǄľǀċǄĽǄ� ƃĽ� ǙĽǄǄċŦƏ� ǀƛǢǄ� ĴľīǢǙĽǄ� ƃċ�
ĭƛƏǌǙǄǢĭǙŦƛƏ�ĴľīǢǙ�ɬɪɬɭʝ�

ØƏĽ� ċǢǙǄĽ� ǿŦǌŦǙĽ� ĽƏ� ĭƛƌǀċŘƏŦĽ� ĴĽ� ÐċǙŦċƏċʞ�
ƃʿŦƏŘľƏŦĽǢǄĽ�ĭŦǿŦƃĽ�ĴĽ� ƃʿľǃǢŦǀĽ� `ƏČȆʞ�ĽǌǙ�ǀǄľǿǢĽ�
ƃĽ� ɬɲ� ĴľĭĽƌīǄĽ� ɬɪɬɬʝ� 8ƃƃĽ� ǿċ� ĽƏǙǄĽ� ċǢǙǄĽǌ�
ĽȕĽĭǙǢĽǄ� ƃĽ� ǀǄĽƌŦĽǄ� ĽƏǿƛŦ� ĴĽ� ƌċǙľǄŦċǢȅ� ĽǙ�
ǌʿċǌǌǢǄĽǄ�ĴĽǌ�īƛƏƏĽǌ�ĭƛƏĴŦǙŦƛƏǌ�ĴĽ�ǌǙƛĭſċŘĽʝ

)ŦʵĭƛƏǙǄĽ�ǢƏ�īǢĴŘĽǙ�ǀǄľǿŦǌŦƛƏƏĽƃ�īċǌľ�ǌǢǄ�ƃĽǌ�
ĴĽǿŦǌ� ĴĽǌ� ŖƛǢǄƏŦǌǌĽǢǄǌ� ĽǙ� ƃĽǌ� ǀƃċƏǌ� ĴĽ�
ĭƛƏǌǙǄǢĭǙŦƛƏʝ


